
18 May 2004 

The Honourable Robert B. Zoellick 
United States Trade Representative 
600 I ih Street, NW 
Washington, DC 20508 

The Honourable Randal K. Quarles 
Assistant Secretary for International Affairs 
U.S. Department,ofthe Treasury 
Washington, DC 20220 

Dear Ambassador Zoellick and Mr. Quarles 

In connection with the signing on this date of the Australia-United States Free Trade 
Agreement (the "Agreement"), I have the honour to confirm the following understanding 
reached by the Governments of Australia and the United States regarding Chapter 
Thirteen (Financial Services) of the Agreement. 

During the course of their negotiations concerning Chapter Thirteen, the Parties discussed 
Article 13 .15 (Recognition). Based on these discussions, I have the honour to confirm 
the Parties' shared understanding that the scope of measures covered by Article 13.15 is 
no less. extensive than the scope ofmeasures covered by Article VII of the General 
Agreement on Trade in Services (GATS) and paragraph 3 of the GATS Annex on 
Financial Services. 

I have the honour to propose that this letter and your letter in reply confirming that your 
Government shares this understanding shall constitute an integral part of the Agreement. 

Yours sincerely 

Mark Vaile 
Minister for Trade 



-

E:<ECUTIVE OFFICE OF THE PRESIDENT 

T H' !:: _J N lT l:. O STATES TRAD~ REPRESEN1"'A'f lV I::'. 

May 18. 2004 

The Honon1ble Mark Vaile MP 
Minislcr for Tmde 
Parliament House 
CanbetTa ACT 2600 

Dear Minister Vaile: 

We have the honor to acknmvledgc receipt of your letter, which reads as follows: 

"ln connection with the signing on this date of the Australia-Unitc.d States Jlree 
Trade Agreement (the "!.\greeme.pt"), l have the honour to confirm the following 
understanding reached by the Gov.,nuncnts ofAusttalia 11nd the Unilcd States 
regarding Chapter ll1irteen(Financial Services) of the Agreement. 

·1)uring the course of their negotiations concerning Chapter Thirtc,:,11, the Parties 
discmscd Article 13.15 (Hecognition). Based on these discussions, I have the 
honour to confirm the Parties' shared understanding that the scope ofmeasures 
covered by Article 13.15 is no less exteJ1sive than the swpe ofmea.sures covered 
by ArLicle Vll of the General Aercem~nt on Trade in Services (OATS) arid 
paragraph 3 of the GATS A.1u1e.>s on Financial Services. 

Thave the huuour Lo propose tha.t this lcncr and your letter in l'eply con.firming 
that your Government shares this understanding shall constitute an integral part of 
the Agree\llenl." 

We have the further honor lo confirm that our Government shares this underslandin,~ and 
tlrnt your letter and this reply shall constitute an integral part of the Uoitcd 
SLatcs-Au.~lralia free Trade A1,•Teement. 

~- -..---·--Sincerely, 

fJ ( ,(..-.:V'A_:J/< ·{-,)- !)-
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~) O'-t'/4,<11 
RobertB. Zoc1i1"; Randa!R. Qua\lcs 
United Stares T~.Represcntative ( Assi~t;ml. Secretary for 

International Affairs 
L.S. DenarlmenLofthe Trcasnrv 

https://greeme.pt

