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6WHHO�,PSRUWV�5HSRUW��6SDLQ� 
1RYHPEHU����� %DFNJURXQG 

6SDLQ�ZDV�WKH�ZRUOG¶V�IRXUWHHQWK-ODUJHVW�VWHHO�LPSRUWHU�LQ��������,Q�\HDU�
WR�GDWH�������WKURXJK�-XQH���6SDLQ�LPSRUWHG������PLOOLRQ�PHWULF�WRQV�RI�
VWHHO�� D� ��SHUFHQW� LQFUHDVH� IURP������PLOOLRQ�PHWULF� WRQV� LQ�<7'��������
6SDLQ¶V� LPSRUWV� UHSUHVHQWHG� DERXW� �� SHUFHQW� RI� DOO� VWHHO� LPSRUWHG�
JOREDOO\�LQ�������7KH�YROXPH�RI�6SDLQ¶V������VWHHO�LPSRUWV�ZDV�OHVV�WKDQ�
D� WKLUG� RI� WKH� ZRUOG¶V� ODUJHVW� LPSRUWHU�� WKH� 8QLWHG� 6WDWHV�� � ,Q� YDOXH�
WHUPV��VWHHO�UHSUHVHQWHG�MXVW���SHUFHQW�RI�WKH�WRWDO�JRRGV�LPSRUWHG�LQWR�
6SDLQ�LQ������ 
6SDLQ� LPSRUWV� VWHHO� IURP� RYHU� ���� FRXQWULHV� DQG� WHUULWRULHV�� � 7KH� VL[�
FRXQWULHV�ODEHOHG�LQ�WKH�PDS�EHORZ�UHSUHVHQW�WKH�WRS�LPSRUW�VRXUFHV�IRU�
6SDLQ¶V� LPSRUWV� RI� VWHHO�� ZLWK� HDFK� VHQGLQJ� PRUH� WKDQ� ���� WKRXVDQG�
PHWULF�WRQV�WR�6SDLQ�DQG�WRJHWKHU�DFFRXQWLQJ�IRU����SHUFHQW�RI�6SDLQ¶V�
VWHHO�LPSRUWV�LQ������ 

4XLFN�)DFWV� 
● �:RUOG¶V�IRXUWHHQWK-�
ODUJHVW�VWHHO�LPSRUWHU������
PLOOLRQ�PHWULF�WRQV��<7'�
����� 

● �����JURZWK�LQ�VWHHO�
LPSRUWV�VLQFH�4������ 

● �<7'�LPSRUW�YROXPH�XS�
���ZKLOH�LPSRUW�YDOXH�
GRZQ���� 

● �,PSRUW�SHQHWUDWLRQ�DW�
������LQ�<7'����� 

● �7RS�WKUHH�LPSRUW�
VRXUFHV��)UDQFH��&KLQD��
,WDO\ 

● �/DUJHVW�SURGXFHUV��
$FHULQR[�6$��
$UFHORU0LWWDO��&HOVD�
*URXS 

● ����(XURSHDQ�8QLRQ�WUDGH�
UHPHGLHV�LQ�HIIHFW�DJDLQVW�
LPSRUWV�RI�VWHHO�PLOO�
SURGXFWV 

 
 
 

^ƉĂŝŶ͛Ɛ�/ŵƉŽƌƚƐ�ŽĨ�^ƚĞĞů�Dŝůů�WƌŽĚƵĐƚƐ�-�ϮϬϭϱ� 
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6WHHO�7UDGH�%DODQFH 
3ULRU� WR� ������ 6SDLQ� KDG� D� WUDGH�
GHILFLW� LQ� VWHHO� SURGXFWV�� ,PSRUWV�
IHOO�LQ�WKH�ZDNH�RI�WKH������JOREDO�
UHFHVVLRQ�� 5HODWLYH� WR� LPSRUWV��
H[SRUWV� UHWDLQHG� DYHUDJH� OHYHOV��
DQG�WKH� VWHHO� WUDGH�GHILFLW�EHFDPH�
D�WUDGH�VXUSOXV���%HWZHHQ�4�������
DQG� 4�� ������ LPSRUWV� JUHZ� ���
SHUFHQW� ZKLOH� H[SRUWV� JUHZ� ���
SHUFHQW� 
,Q� UHFHQW� TXDUWHUV�� 6SDLQ¶V� VWHHO�
WUDGH�VXUSOXV�KDV�QDUURZHG��DQG�D�
VOLJKW�WUDGH�GHILFLW�RFFXUUHG�LQ�4��
�������,Q�<7'�������WKH�WUDGH�VXUSOXV�WRWDOHG�����WKRXVDQG�PHWULF�WRQV��GRZQ����SHUFHQW�IURP�����
WKRXVDQG�PHWULF�WRQV�LQ�<7'������ 

6WHHO�,PSRUWV�5HSRUW��6SDLQ 

,PSRUW�9ROXPH��9DOXH��DQG�3URGXFW 
,Q�������WKH�YROXPH�RI�6SDLQ¶V�VWHHO�LPSRUWV�LQFUHDVHG�E\���SHUFHQW�WR�����PLOOLRQ�PHWULF�WRQV�IURP�
����PLOOLRQ�PHWULF�WRQV�LQ�������,Q�<7'�������LPSRUWV�WRWDOHG������PLOOLRQ�PHWULF�WRQV�—�D����SHUFHQW�
LQFUHDVH�IURP������PLOOLRQ�PHWULF�WRQV�LQ�<7'��������%\�FRQWUDVW��WKH�YDOXH�RI�6SDLQ¶V�<7'������VWHHO�
LPSRUWV�KDYH�GHFUHDVHG�E\����SHUFHQW�WR����ELOOLRQ�IURP������ELOOLRQ�LQ�<7'������ 
)ODW�SURGXFWV�DFFRXQWHG�IRU����SHUFHQW�RI�6SDLQ¶V�VWHHO�LPSRUWV��E\�YROXPH�LQ�<7'�������D�WRWDO�RI�����
PLOOLRQ�PHWULF�WRQV��/RQJ�SURGXFWV�DFFRXQWHG�IRU����SHUFHQW�RI�6SDLQ
V�LPSRUWV������WKRXVDQG�PHWULF�
WRQV���IROORZHG�E\�VHPL-ILQLVKHG�SURGXFWV�DW���SHUFHQW������WKRXVDQG�PHWULF�WRQV���SLSH�	�WXEH�DW���
SHUFHQW������WKRXVDQG�PHWULF�WRQV���DQG�VWDLQOHVV�SURGXFWV�DW���SHUFHQW������WKRXVDQG�PHWULF�WRQV���� 
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6WHHO�,PSRUWV�5HSRUW��6SDLQ 
,PSRUWV�E\�7RS�6RXUFH 
7KH�WRS���VRXUFH�FRXQWULHV�IRU�
6SDLQ¶V� VWHHO� LPSRUWV�
UHSUHVHQWHG����SHUFHQW�RI� WKH�
WRWDO� VWHHO� LPSRUW� YROXPH� LQ��
<7'� ����� DW� ���� PLOOLRQ�
PHWULFV� WRQV� �PPW��� )UDQFH�
DFFRXQWHG� IRU� WKH� ODUJHVW�
VKDUH� RI� 6SDLQ¶V� LPSRUWV� E\�
VRXUFH� FRXQWU\� DW� ��� SHUFHQW�
�����PPW��� IROORZHG� E\� &KLQD�
DW����SHUFHQW������PPW���,WDO\�
DW� ��� SHUFHQW� ����� PPW���
*HUPDQ\� DW� ��� SHUFHQW� �����
PPW��� DQG� 3RUWXJDO� DW� ��
SHUFHQW�����PPW�� 
7KH� 8QLWHG� 6WDWHV� UDQNHG�
��WK� DV� VRXUFH� IRU� 6SDLQ¶V�
LPSRUWV�RI�VWHHO�LQ�<7'������DW�����WKRXVDQG�PHWULF�WRQV� 
7UHQGV�LQ�,PSRUWV�IURP�7RS�6RXUFHV 
:KLOH� WKH� YROXPH�RI�6SDLQ¶V� VWHHO� LPSRUWV� LQFUHDVHG� IURP�VHYHQ�RI� LWV� WRS� ��� VWHHO� LPSRUW� VRXUFHV�
EHWZHHQ�<7'������DQG�<7'�������WKH�RYHUDOO�YDOXH�RI�6SDLQ¶V�LPSRUWV�GHFUHDVHG�IURP�WKH�PDMRULW\�
RI�WKH�WRS�WHQ��UHIOHFWLQJ�WKH�GHFOLQH�LQ�JOREDO�VWHHO�SULFHV��� 
&RQVLGHUDEOH� GHFUHDVHV� LQ�
6SDLQ¶V� VWHHO� LPSRUW� YDOXH�
EHWZHHQ� <7'� ����� DQG� <7'�
����� LQFOXGHG� 6SDLQ¶V� LPSRUWV�
IURP� &KLQD� �GRZQ� ��������
%HOJLXP��GRZQ���������DQG�WKH�
1HWKHUODQGV� �GRZQ� �������� � $�
ODUJH� LQFUHDVH� LQ� LPSRUW� YDOXH�
RFFXUUHG�IURP��,UDQ��XS���������
6SDLQ¶V� LPSRUWV� IURP� ,UDQ� DOVR�
VKRZHG� WKH� ODUJHVW� LQFUHDVH� LQ�
YROXPH�� XS� ������SHUFHQW� IURP�
<7'������ 
6L]HDEOH� LQFUHDVHV� LQ� 6SDLQ¶V�
VWHHO� LPSRUW� YROXPH� DOVR�
RFFXUUHG�IURP�6RXWK�.RUHD���XS��������DQG�7XUNH\��XS��������� 
2XWVLGH� RI� WKH� WRS� ��� VRXUFHV�� RWKHU� VLJQLILFDQW� YROXPH� FKDQJHV� LQFOXGHG� 6SDLQ¶V� LPSRUWV� IURP�
7DLZDQ��XS��������%UD]LO��GRZQ�������DQG�5XVVLD��GRZQ�������� 
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6WHHO�,PSRUWV�5HSRUW��6SDLQ 
7RS�6RXUFHV�E\�6WHHO�3URGXFW�&DWHJRU\ 
7KH�WRS�VRXUFH�FRXQWULHV�IRU�6SDLQ
V� LPSRUWV�E\�YROXPH�YDU\�DFURVV�W\SHV�RI�VWHHO�SURGXFWV��)UDQFH�
DFFRXQWHG�IRU�WKH�ODUJHVW�VKDUH�RI�6SDLQ¶V�LPSRUWV�RI�IODW�DQG�VHPL-ILQLVKHG�SURGXFWV�LQ�<7'������DW�
���SHUFHQW��������WKRXVDQG�PHWULF�WRQV��DQG����SHUFHQW��������WKRXVDQG�PHWULF�WRQV���UHVSHFWLYHO\��
,Q�<7'������� ,WDO\�UHSUHVHQWHG� WKH� ODUJHVW� VKDUH�RI�6SDLQ¶V� LPSRUWV�RI�SLSH�DQG�WXEH�DQG�VWDLQOHVV�
SURGXFWV� DW� ��� SHUFHQW� ������ WKRXVDQG�PHWULF� WRQV�� DQG� ��� SHUFHQW� ������ WKRXVDQG�PHWULF� WRQV���
UHVSHFWLYHO\��6SDLQ�UHFHLYHG�WKH�ODUJHVW�VKDUH�RI�LWV�ORQJ�SURGXFW�LPSRUWV�IURP�3RUWXJDO�DW����SHUFHQW�
�������WKRXVDQG�PHWULF�WRQV��� 
7KH�8QLWHG�6WDWHV�ZDV�QRW�D�WRS�LPSRUW�VRXUFH�LQ�DQ\�SURGXFW�FDWHJRU\�LQ�<7'������� 
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6WHHO�,PSRUWV�5HSRUW��6SDLQ 
6SDLQ¶V�([SRUW�0DUNHW�6KDUH�IURP�7RS�6RXUFH�&RXQWULHV 
,Q� ������ WKH� VKDUH� RI� VWHHO�
H[SRUWV� VHQW� WR� 6SDLQ� IURP� LWV�
WRS� LPSRUW� VRXUFHV� LQFUHDVHG�
LQ� WKH�PDMRULW\� RI� VRXUFHV�� � ,Q�
������ WKH� VKDUH� RI� WKH�
3RUWXJDO¶V� VWHHO� H[SRUWV� WR�
6SDLQ� VKRZHG� WKH� ODUJHVW�
LQFUHDVH� �XS� �� SHUFHQWDJH�
SRLQWV���2QO\�*HUPDQ\¶V� VKDUH�
RI� VWHHO� H[SRUWV� WR� 6SDLQ�
GHFUHDVHG� VOLJKWO\� E\� ����
SHUFHQWDJH� SRLQWV�� � %HOJLXP¶V�
VWHHO� H[SRUW� VKDUH� WR� 6SDLQ� LQ�
����� UHPDLQHG� XQFKDQJHG�
IURP������� 
,Q�������6SDLQ�ZDV� WKH� ODUJHVW�GHVWLQDWLRQ� IRU�3RUWXJDO¶V� VWHHO� H[SRUWV�DW����SHUFHQW�DQG� WKH� WKLUG�
ODUJHVW�GHVWLQDWLRQ�IRU�)UDQFH¶V�VWHHO�H[SRUWV�DW������SHUFHQW��)ODW�SURGXFWV�DFFRXQWHG�IRU�WKH�ODUJHVW�
VKDUH�RI�)UDQFH¶V�VWHHO�H[SRUWV�WR�6SDLQ�DW����SHUFHQW������PLOOLRQ�PHWULF�WRQV���ZKLOH��ORQJ�SURGXFWV�
KHOG� WKH� ODUJHVW� VKDUH� RI� 3RUWXJDO¶V� H[SRUWV� WR� 6SDLQ� LQ� ����� DW� ���SHUFHQW� ����� WKRXVDQG�PHWULF�
WRQV������ 

Top 10 Import 
Sources

Share of 
Exports to 

Spain - 2014
 France's 

Rank in 2014
Share of 

Exports to  
Spain- 2015

 Spain's Rank 
in 2015

France 12.8% 3 13.2% 3
China 1.1% 27 1.2% 22
Italy 6.5% 4 6.8% 4
Germany 3.8% 11 3.7% 11
Portugal 33.1% 1 37.1% 1
Netherlands 4.7% 6 5.2% 7
United Kingdom 4.1% 8 4.2% 9
Russia 0.2% 42 0.6% 31
Belgium 1.8% 9 1.8% 8
Turkey 0.9% 25 1.5% 15
Source: IHS Global Trade Atlas, based on import data per reporting country

Spain's Steel Export Market Share
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6WHHO�,PSRUWV�5HSRUW��6SDLQ 
2YHUDOO�3URGXFWLRQ�DQG�,PSRUW�3HQHWUDWLRQ 

6SDLQ¶V�FUXGH�VWHHO�SURGXFWLRQ�LQFUHDVHG���SHUFHQW�EHWZHHQ������DQG��������3URGXFWLRQ�LQ�<7'������
KDV� GHFUHDVHG� E\� �� SHUFHQW� IURP�<7'������ WR� ����PLOOLRQ�PHWULF� WRQV�� � $SSDUHQW� FRQVXPSWLRQ� �D�
PHDVXUH�RI�VWHHO�GHPDQG��KDV�EHHQ�RXWSDFHG�E\�SURGXFWLRQ�VLQFH�������WKRXJK�WKH�JDS�EHWZHHQ�WKH�
WZR� QDUURZHG� VLJQLILFDQWO\� LQ� ����� DQG� KDV� QDUURZHG� IXUWKHU� LQ� <7'� ������ ,PSRUW� SHQHWUDWLRQ�
DYHUDJHG����SHUFHQW�EHWZHHQ������DQG������DQG�LQFUHDVHG�WR������SHUFHQW�LQ�<7'������IURP������
SHUFHQW��LQ�<7'������ 
7RS�3URGXFHUV 
$FFRUGLQJ� WR� 6SDLQ¶V� VWHHO�
DVVRFLDWLRQ� �8QLyQ� GH� (PSUHVDV�
6LGHU~UJLFDV� >81(6,'@��� 6SDLQ�
KDV� RYHU� ��� VWHHO� SURGXFWLRQ�
IDFLOLWLHV�DQG����UROOLQJ�PLOOV���7KH�
ILYH� ODUJHVW� VWHHO-SURGXFLQJ�
FRPSDQLHV� DFFRXQW� IRU� D�
VLJQLILFDQW� PDMRULW\� RI� 6SDLQ¶V�
VWHHO� RXWSXW�� ZLWK� $UFHORU0LWWDO�
DORQH�DFFRXQWLQJ�IRU�QHDUO\�KDOI�RI�
SURGXFWLRQ�LQ������ 

2009 2010 2011 2012 2013 2014 2015 YTD2015 YTD2016
Production 14.4 16.3 15.5 13.6 14.3 14.2 14.8 7.9 7.3
Apparent Consumption 12.9 15.4 14.4 11.6 12.0 12.6 14.2 7.4 7.1
Imports 7.0 9.0 9.0 7.8 7.6 8.2 8.9 4.6 4.6
Import Penetration 54.5% 58.5% 62.6% 67.3% 63.5% 65.5% 62.6% 62.1% 65.3%
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Spain's Steel Import Penetration

Source: World Steel Association; IHS Global Trade AtlasYTD through June

6SDLQ¶V�7RS�6WHHO�3URGXFHUV�LQ����� 
5DQN &RPSDQ\ 3URGXFWLRQ 

�PPW� 0DLQ�3URGXFWV 

� $FHULQR[�6$ ��� 6WDLQOHVV�IODW�SURGXFWV��
VWDLQOHVV�ORQJ�SURGXFWV 

� $UFHORU0LWWDO ��� &ROG-UROOHG�FRLO��KRW-UROOHG�FRLO��
UDLOV��ZLUH�URG 

� &HOVD�*URXS 
����
�FDSDFLW\�
HVWLPDWH� 

%DUV��UHLQIRUFLQJ�EDUV��ZLUH�URG��
VWUXFWXUDO�VHFWLRQV 

� *HUGDX�6LGHQRU 1�$ %DUV��ZLUH�URG��LQJRWV��ELOOHWV 
� 7XEDFH[�6$ 1�$ 6HDPOHVV�WXEHV��VWDLQOHVV�ORQJ�

SURGXFWV��ILWWLQJV 
6RXUFHV��0HWDO�%XOOHWLQ��,URQ�DQG�6WHHOZRUNV�RI�WKH�:RUOG�'LUHFWRU\�������6SDQLVK�6WHHO�
$VVRFLDWLRQ��81(6,'���&RPSDQ\�ZHEVLWHV 
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6WHHO�,PSRUWV�5HSRUW��6SDLQ 
7UDGH�5HPHGLHV�LQ�WKH�6WHHO�6HFWRU 
$QWLGXPSLQJ� GXWLHV� �$'��� FRXQWHUYDLOLQJ� GXWLHV� �&9'��� DVVRFLDWHG� VXVSHQVLRQ� DJUHHPHQWV�� DQG�VDIHJXDUGV�DUH�RIWHQ�UHIHUUHG�WR�FROOHFWLYHO\�DV�WUDGH�UHPHGLHV��7KHVH�DUH�LQWHUQDWLRQDOO\�DJUHHG�XSRQ�PHFKDQLVPV� WR� DGGUHVV� WKH�PDUNHW-GLVWRUWLQJ� HIIHFWV�RI�XQIDLU� WUDGH�� RU� VHULRXV� LQMXU\�RU� WKUHDW�RI�VHULRXV� LQMXU\� FDXVHG� E\� D� VXUJH� LQ� LPSRUWV� � 8QOLNH� DQWL-GXPSLQJ� DQG� FRXQWHUYDLOLQJ� PHDVXUHV��VDIHJXDUGV�GR�QRW�UHTXLUH�D�ILQGLQJ�RI�DQ�³XQIDLU´�SUDFWLFH� �%HIRUH�DSSO\LQJ�WKHVH�GXWLHV�RU�PHDVXUHV��FRXQWULHV�LQYHVWLJDWH�DOOHJDWLRQV�DQG�FDQ�UHPHG\�RU�SURYLGH�UHOLHI�IRU�WKH�LQMXU\�FDXVHG�WR�D�GRPHVWLF�LQGXVWU\���7KH�WDEOHV�EHORZ�SURYLGH�VWDWLVWLFV�RQ�WKH�FXUUHQW�QXPEHU�RI�WUDGH�UHPHGLHV�WKH�(XURSHDQ�8QLRQ��ZKLFK��LQFOXGHV�6SDLQ��KDV�DJDLQVW�LPSRUWV�RI�VWHHO�PLOO�SURGXFWV�IURP�YDULRXV�FRXQWULHV��7KH�(XURSHDQ�8QLRQ�KDV�QR�VWHHO�PLOO�VDIHJXDUGV�LQ�HIIHFW� 

�ƵƌŽƉĞĂŶ�hŶŝŽŶ�dƌĂĚĞ�ZĞŵĞĚŝĞƐ�ŝŶ��īĞĐƚ��ŐĂŝŶƐƚ�^ƚĞĞů�Dŝůů�/ŵƉŽƌƚƐ 

�ŽƵŶƚƌǇ �� �s� ^ƵƐƉĞŶƐŝŽŶ��ŐƌĞĞŵĞŶƚƐ�
ĂŶĚ�hŶĚĞƌƚĂŬŝŶŐƐ dŽƚĂů 

�ĞůĂƌƵƐ ϭ   ϭ 
�ŚŝŶĂ ϳ ϭ  ϴ 
/ŶĚŝĂ ϭ Ϯ  ϯ 

dKd�> ϭϳ ϯ Ϭ ϮϬ 
^ŽƵƌĐĞ͗�tŽƌůĚ�dƌĂĚĞ�KƌŐĂŶŝǌĂƟŽŶ͕�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϭϲ 

ZƵƐƐŝĂ ϯ   ϯ 

hŬƌĂŝŶĞ ϭ   ϭ 

:ĂƉĂŶ ϭ   ϭ 

^ŽƵƚŚ�<ŽƌĞĂ ϭ   ϭ 
dĂŝǁĂŶ ϭ   ϭ 

hŶŝƚĞĚ�^ƚĂƚĞƐ ϭ   ϭ 
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6WHHO�,PSRUWV�5HSRUW��*ORVVDU\ 
$SSDUHQW�&RQVXPSWLRQ��'RPHVWLF�FUXGH�VWHHO�SURGXFWLRQ�SOXV�VWHHO�LPSRUWV�PLQXV�VWHHO�H[SRU WV���6KLSPHQW�
GDWD�DUH�QRW�DYDLODEOH�IRU�DOO�FRXQWULHV��WKHUHIRUH�FUXGH�VWHHO�SURGXFWLRQ�LV�XVHG�DV�D�SUR[\��� 
([SRUW�0DUNHW��'HVWLQDWLRQ�RI�D�FRXQWU\¶V�H[SRUWV� 
)ODW�3URGXFWV��3URGXFHG�E\�UROOLQJ�VHPL-ILQLVKHG�VWHHO�WKURXJK�YDU\LQJ�VHWV�RI�UROOV��,QFOXGHV�VKHHWV��VWULSV��DQG�SODWHV���
8VHG�PRVW�RIWHQ�LQ�WKH�DXWRPRWLYH��WXELQJ��DSSOLDQFH��DQG�PDFKLQHU\�PDQXIDFWXULQJ�VHFWRUV� 
,PSRUW�3HQHWUDWLRQ��5DWLR�RI�LPSRUWV�WR�DSSDUHQW�FRQVXPSWLRQ�  
,PSRUW�6RXUFH��6RXUFH�RI�D�FRXQWU\¶V�LPSRUWV� 
/RQJ�3URGXFWV��6WHHO�SURGXFWV�WKDW�IDOO�RXWVLGH�WKH�IODW�SURGXFWV�FDWHJRU\���,QFOXGHV�EDUV��UDLOV��URGV��DQG�
EHDPV���8VHG�LQ�PDQ\�VHFWRUV�EXW�PRVW�FRPPRQO\�LQ�FRQVWUXFWLRQ�� 
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