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U.S.-East African Community Commercial Dialogue Lunch – 2/26/15
Remarks Prepared for Bruce Andrews, Deputy Secretary of Commerce

[INTRODUCTION]
Thank you, David [Short], for the kind introduction. 
Ministers, Ambassadors, and distinguished guests: I would like to extend a warm welcome to the delegation from across the East African Community, as well as to our private sector partners joining us from across the United States. 
[bookmark: _GoBack]I also want to acknowledge Steve Hayes, Katrin Kuhlmann, and the Corporate Council on Africa for their leadership and for hosting us today. 
I was in South Africa with Acting Secretary Blank as her Chief of Staff when we launched the Doing Business in Africa Campaign, and I was also there when we signed our intentions to announce the Commercial Dialogue at the EAC Heads of State Summit in Kenya in 2012. 
It’s so exciting to see the progress we’ve made since then, and I look forward to hosting some of you at the Department of Commerce this afternoon for the inaugural Commercial Dialogue meeting.
	As part of the U.S.-Africa Leaders Summit held in Washington last summer, Secretary Pritzker hosted the U.S.-Africa Business Forum and brought together a large number of CEOs and leaders of African nations to discuss business opportunities in Africa. 
	On the first day of the summit, the Secretary said: “The U.S.-Africa economic relationship is fundamental to our mutual peace and prosperity, [and] we know businesses serve as key bridges between our continents.”
	Secretary Pritzker was right. The U.S.-Africa commercial partnership is essential, and the time to do business in Africa is NOW.



[EAST AFRICA COMMUNITY]
	Today, on both sides of the Atlantic, there is a clear, mutual desire to deepen our trade and investment ties. And I can tell you that U.S. private sector interest in East Africa is particularly strong.
	The EAC is an emerging success story, thanks to its tremendous economic potential and status as the fastest growing regional bloc in Africa, on par with ASEAN.
	This year alone, real GDP growth for EAC member countries is predicted to average approximately 6 percent, and nominal GDP is projected to reach $143 billion.  
Together, the countries of the EAC are poised to enter a new phase of regional integration, political stability, and economic prosperity – and the United States is committed to helping the region achieve greater integration with the global economy.                            


[UPCOMING OPPORTUNITIES]
	This year will be filled with great opportunities –led by both the public and private sectors – to increase our trade and investment. I want to quickly mention a few major initiatives we’re leading at the Department of Commerce.
	In conjunction with our annual Middle East & Africa Business Conference in Dubai this May, we are organizing a 2-day conference for American companies to meet with our regional senior commercial officers and UAE-based firms that are actively doing business in Africa and are interested in collaborating with American partners. 
	In June, Transportation Secretary Anthony Foxx and Commerce Assistant Secretary Arun Kumar – who is here with us today – will lead a trade mission to Africa focused on transportation and energy infrastructure and equipment. 

	We are bringing our Trade Winds Conference to Africa for the very first time in September, bringing hundreds of U.S. companies to South Africa to meet face-to-face with African business leaders. This year’s event will involve both a business forum and the largest ever Commerce-led trade mission to the continent.
Of course, I must mention the President’s Advisory Council on Doing Business in Africa, which advises the President, through the Secretary of Commerce, on strengthening U.S. commercial engagement with Africa. 
I know there are a number of PAC-DBIA members in the audience today. The Secretary and I thank you for your tremendous commitment to growing our trade and investment with Africa.
I also want to congratulate Kenya for being the first African nation to host the WTO Ministerial. This event later this year will no doubt shine a spotlight on the EAC’s integration progress and its impact on trade and development in East Africa.
[PRIVATE SECTOR INPUT]
What I find particularly exciting about today’s events is that the topics we are discussing are primarily private sector-driven. That was – and is – the intent of the U.S.-EAC Commercial Dialogue.
Indeed, the private sector selected today’s discussion topics, which include customs modernization, electronic payments, digital trade, cold chain development, and access to capital.  
We cannot overemphasize the importance of progress in these areas, nor the promise they hold for changing the business paradigm across the EAC
That is why companies like Fedex, Visa, and IBM are ready to partner with EAC governments to help implement best global business practices, in order to expand trade and investment between our nations.



[ANNOUNCEMENTS]
To complement these efforts and in response to these priorities, we will propose two specific Department of Commerce projects later this afternoon: a cold chain fact finding mission and investor road show. Both are part of the ongoing Commercial Dialogue.
The cold chain fact finding mission – in partnership with the Global Cold Chain Alliance – will focus on gathering market intelligence, networking, and engaging key government officials and end users on the benefits of enhancing this critical part of the supply chain.
Progress in this area will create immediate opportunities for U.S. companies in areas ranging from food processing to warehousing and transportation, while enhancing food sustainability and safety for the whole region.



The second project we will propose is an investor road show, which will focus on raising private sector awareness and involvement with key infrastructure projects across the EAC.   
To get involved with our two projects, I encourage you to talk to our Africa team, led by Deputy Assistant Secretary Matthew Murray. Matthew is here and will be discussing the specifics of these programs this afternoon.









[CONCLUSION]
 Before our afternoon session at the Commerce Department, I want to say this: the Commercial Dialogue is meant to capture and help develop the best and most promising ideas to benefit both the U.S. and African business communities. 
But we will only be successful if all of us work together to support effective public-private partnership projects across sectors – from power, to infrastructure, to information communication technology, to agriculture and healthcare. 






To all of our private sector participants here today, I ask you to please bring your ideas forward and make your voices heard. You know better than anyone else how deepened ties of trade and investment can transform communities and create shared prosperity across the United States and Africa.  
 With the leadership in this room, I am confident that our U.S.-East Africa economic partnership will continue to thrive and grow.
Thank you.
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